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0 |QJ[X]HH] 25 16 11 146 -7
EPS(®) 378 237 166 2,185 -111
PER(HH) 38.1 74.8 104.5 10.9 (129.1)
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EV/EVITA 224 36.4 50.0 5.6 3495
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Part A(5days) : EEX|2HIL 3 day1 0 HCIAHIZ
200mg E01, day2~5 L7tX| 100mg £0]

Part A(10days) : EZXIZ#3t $H dayl O HHAHZ

200mg £0{, day2~10 L7tX] 100mg £0f

Part BEITHQ4, £IHZ0) : Part A 228Xt A
BEXZHY S day1 0] 200mg HLIAHIZ £0{
day2~10 27tX] 100mg £&

Part B(10days) : 7|ASEEX|0| |&Est=
BEXZHY S day1 0] 200mg HLIAHIZ £0{
day2~10 27HX| 100mg F0
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Part A(5days) : BEX|Z®3t &7 day1 O HHAHI2
200mg £0{ 0|% 2~5 U7X| 100mg £01.

Part A(10days) : BEX|2% 1t 4 day1 Off HHIAHIZ
200mg £0{ 0|F 2~10 Y7X| 100mg £0i.

Part B : X|&X SOC ¥, BEX|ZH1t SH day1 Off
HHIAHI2 200mg £04 0% 2~10 L7HX| 100mg F01.
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D2/5HT,,-R
Antagonist NS
Novel anti-
MLR-1023 diabetic agent
JM-010
(Contera)® NS
SOL-804 Innovative
(Dyna)® formulation
BKC-1501A Immune signal
maodulator
BK-1701 Metabolism
University of
Dundee/Oxford NS
Immungc-
JaguAhR Oncology
Protekt® CNS
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Income statement 2015A 2016A 2017A 2018A 2019A Balance sheet 2015A  2016A  2017A  2018A  2019A
[l 142 139 151 194 168 QS 152 134 124 222 186
&2t 59 62 70 79 84 THOKFAE 38 39 40 34 44
HE£0(Q) 83 76 81 115 84 H713 8Kt 0 0 0 0 0
HEZ0|2UE (%) 58.3% 55.0% 53.5% 59.2% 50.1% IHERHB L7 |EFRHA 46 50 60 87 103
THOHH|Qt R H|S 60 68 73 80 75 GRS 68 4 24 100 38
7|[EtE &Y 0 0 0 0 0 HIRSXHA 102 104 112 272 202
Fo|Y 23 9 8 35 10 FER 62 61 60 129 129
HAO|AUE(%) 16.4% 6.2% 51% 18.1% 5.7% SR A 11 12 13 9 10
Epsieulvb] 23 9 8 35 10 E XA 29 31 38 116 55
EBITDA 36 26 21 197 3 W% 254 238 236 494 389
EBITDA OFEIE(%) 256.1% 18.7% 13.6% 101.4% 1.5% QEHERY 20 17 19 38 36
Zd EBITDA 28 14 14 42 15 Ht7|x1elZ 0 0 0 0 0
==28&¢ 1 1 5 11 -10 O URH P27 |EFRHS 15 15 18 19 27
0|Xp22l 1 1 0 1 2 HI QS EY 9 6 6 42 26
25t &9l 0 0 0 0 0 ARy 0 0 0 0 0
7|EtE Q2 7 11 2 145 0 A7|1XdZ 0 0 0 0 0
B b g s e o R 0 0 0 -1 -1 EREA 29 23 25 80 62
HOIM R A S AL & 32 21 15 191 -1 DAL BN 225 215 211 413 326
=71&0(2! 25 16 11 146 -7 NI 17 19 22 24 32
=7|20|2AE (%) 17.7%  11.4% 7.4% 75.0% —4.4% ArEaojdoz 234 226 216 362 338
X|HiX| 202! 25 16 11 146 -7 7|EFREER -29 -30 -30 0 -50
HIX| i X2 2=0]2 0 0 0 0 0 HIX|tH X2 0 0 0 0 0
EE0|Q 29 12 15 171 —28 N 225 215 211 413 326
*K-IFRS ¢ 71 / ZEYA0(U=HEZ0|-THH|
Cash flow statement 2015A 2016A 2017A 2018A 2019A Valuation Indicator 2015A  2016A  2017A  2018A  2019A
YALEORQIFNISS 10 -8 9 7 -23 Per Share (2)
g71=0/Y 0 0 0 0 0 EPS(E7]2012 7|F) 378 237 166 2,185 =112
HIQE0|Q=H|IUA0] —1 -10 —1 —152 18 EPS(X|Hfz=0]2] 7|%) 378 237 166 2,185 111
SHRIAZITIARZHH] 4 5 5 5 6 BPS(RHEEA 7|1F) 3,381 3,220 3,170 6,202 4,897
2K ZH| 1 1 1 1 0 BPS(X[HIX|E 7|F) 3,459 3,294 3,243 6,201 5,091
7|E} -6 —16 -7 —159 12 DPS(EEZF) 750 600 250 350 225
HOI = TRARAR R HE -16  -12 -6 -3 -12 Multiples (Ht)
OHERHEL 7 [EFR RO ZEA -8 -6 11 —-44  -10 PER(Z7|2:0/2 7]%) 38.1 748 1045 10.9 -128.7
TH O RpARO|ZEA -8 —1 0 8 -10 PER(X|Hz=0(2] 7|&) 38.1 74.8 104.5 10,9 —1291
IHQUAHR L 7 |EFRHR OIS 7t 0 0 1 0 7 PBR(At2EA 71F) 4.3 5.5 5.5 3.8 2.9
7|E} 0 -5 3 5 1 PBR(X|HHX|E 7|F) 4.2 5.4 5.4 3.8 2.8
OIR}HHE! ol U EEraTsE 27 14 16 191 -30 EV/EBITDA (& 7|%) 22.4 36.4 50.0 5.6 3495
EXgEoRQIsEEEE 4 4 -7 35 18
EXFRFAS] ZIA (ST -18 —1 -8 -79 61 Financial Ratio 2015A 2016A 2017A 2018A 2019A
[ A 4 0 0 0 0 M (%)
QYKo ZIHCAPEX) -5 —4 —4 -4 -4 ITESEYe= 0.3% —-2.5% 8.7% 28.8%  —13.4%
SR AMBIH 0 -2 -2 0 -1 gololelsTte -17.9%  -63.3% —10.1%  357.6% —72.8%
R = N FENC )] 15 0 0 0 0 EPS(Z7]20[2] 7|%X) 5718 6.4%  —37.2% —29.9% 1213.3% —105.1%
7|Et 7 10 6 17 —-38 EPS(X|tH7|1Z) B7t8 6.4% —37.2% —29.9% 1213.5% —105.1%
O|XL Ui HolMl & SHZSE 0 0 0 0 0 EBITDA(ZEY|E
PP —— -y oo Y » 57 . 71%  —271%  —20.9%  858.2%  —98.7%
HIIALZABIHE L) 0 0 0 0 0 +2H(%)
ARHQIZ7HEA) 0 0 0 0 0 ROE(Z7|20]2 7|%) 11.6% 7.2% 5.2% 46.6% -2.0%
2ol Z7HEA) 0 0 0 0 0 ROE(X[8{2=0]2! 7|Z) 11.6% 7.2% 5.2% 46.6% —2.0%
7|E} 0 1 0 43 —48 ROIC 14.4% 3.8% 4.8% 29.2% -2.0%
O|XL Ui HolMl & SHAHZSE —-15 —23 -18 -9 -10 ROA 10.3% 6.4% 4.7% 39.9% —1.7%
J|EfigSE 0 0 0 0 0 g0l 2.8% 1.9% 0.8% 0.8% 1.4%
3130 57 0 -2  —17 76 —63 QPF(%)
PESSE, 68 68 41 24 100 2iH|g 12.7% 10.7% 11.8% 19.4% 19.0%
M 68 4 24 100 38 LXIUTHI(RH2E A ThH]) -30.0% -19.1% —11.4% —24.3% -10.1%
R O| Rt AH| S NA  5601.8% NA NA  105.0%
B H BIMEIME] Eougsu
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